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DENVER IN CALM

DEPOSITORS PUTTING THEIR MONEY BACK
IN THE BANKS. .
COSTROLLER LUKELS'S MEISMGE APPRECIATED
—%X0 MORE FAILURES REPMORTED—
HOPL RESUMPTION,

Denver, July 26.~There will apparently he no
more bank failures in Denver. The panie wore
fteelf ont yvesterday with the fadlure of the Peo-
ple's, German und State National banks,  This
morning when the First. Colorade, Denver, City
and American National banks opened their doors
there were hardly @ dozen depositors in all of them
at the paying tellers’ windows, T the Frest and

MOOD.

or

the Coloradla, however, long strings of depositors

to the ktreet were lined up in

reaching pearly
the

front of the reeciving tellers’ windows, anil
money was going back into the bank vaults '
wost as rapidly as it had been withdrawn in the
last three days

The German, State and People's could pay %3 for
®1 if they could realize on seaurities. There may
be # fow commercinl failures in the city within
the next few days as o result of the suspension
of banks, hut it is believed that in no instance,

whether & banking or commercial house, will the

failure b gomplete, and that resumption of busi-
ness will surely follow ghortly. It is stated to-
day that.the MeNamara drvgeods house, which
fai fonday for $260,000, has gottled with
{ts principal creditors and will resume business
on Mouday.

The dispatch from Coutroller of the Currency
Eokels to the effect that he would give every
posaible aid to the banks of this city is applauded
on every side. Hank Examiner Adams, to whom
the telegram was pddressed, was besieged by ex-
cited people anxious to liear a confinnation of the
good report and get an expression from  him.
Mr. Eckels's comments on the foalish course of

these Denver citizans who had lost confidence in |

the hanlg .ere looked upon in & most rightgons
light. ¥

The ntwspapers mn ofl extias apnuouneing the
news, and things bezan to wear a bright aspect.
Ihe officers of the several closed banks all in-
fhrmed the public that they would be ahle to pay
every cept dud to gustomers,
it will fake some time to realize on securities.
It is leurned that heavy withdrawals have heen
made from several of the banks during the last
few months whieh wonld indicate that some of
the far-secing ones anticipated trouble, such as
has come upon the city in the last few dayvs.
It is noticeable that few of the merchants or
business men of the eity withdrew their deposits,
the runs being mude principally by the working
people and poorer classes of customers.

The newspapers feel greatly the distress, every
dally excepting one huving curtniled expenscs hy
roducing its eizewe wsing larger type. Difliculty
in making eollections is given as the eanse.

Bark Examiner Adams, who esme up hurrieliy
from Puebls to look into the condition of afinirs,
said this morning that so fur us he had been
enabled to make an inspection of the suspended
banks, he did not believe that their condition was
o serious as many were led 10 believe. e would,
however, begin at ouee a thurough exumination
of the saverul 1ustitutions, and would m a lew
days be able to make a more sutended  and
satisfactory report. The opinions of the leading
financlers in the East to the effect that the erisis
would be soon pussed will doubtless have a benefi-
cial eflect in restoring confidence among the peo-
ple here.

Those banks which hove not suspendad trans-
acted business ns vsusl this morning. President
D. H. Moflatt, of the First National, is greatly
pleased with tho news from Washington, and pre-
dicts an early resumption of businrss,

——ipr
FROM THE CONTROLLER.

1o " BIVE ALL POISIBLE ASSISTANCE TO THE
BANKS OF DENYER.

Washington, July 20.—James M. Eckels, the Con:
qroller of the Currency, Immediately on lils returd
from New-York this morulng addressed 1o Frank
AdEms, tbe National Banl examincy at Denver, a
dispateh defining tho poliey of the Administration
with reference to {nsolvent National banking institu-
ton# generally, as follows:

“7 wish you wonld announce fo the officers of the
banks which have falled In Deuver that It i= my
tntention to lend them every ald possible  looking
toward speedy resumption on thetr part, and thut 1

* sball grant to thew sufficlent time to enable thitm,

pot only to collect such amonnts as are speedily
collectible, Lut to get together such amounts of
money as Will enable them ta open upon W small
basts. It seems to me thut such cluzens as have
by a foolish course of conduct in withdrawing e
posits from banks which so long enjoyed thelr com-
piete confidence, und brought about this condition,
ought, in view of the dumage they have done thelr
city, as quickly as possible to repair 11 by standing
ready to deposit with them.

“71 fully appreciate all the clrcumstances of the
situation, and that no urnecessary Iogs may be en-
tafled, you are anthorized to einploy as Assistants, 0
protect paper and collect monevs. the mast compe-
tent mnd trustworthy employes In such Institutions.
1 bave alsp ordered Examiner Mellugh, of lowa, to
report sl ones io asslst you. .

«1 desire that this telegram be glven to the press
at Draver, evidencing us It does that the Controller
fias falth In the abllity of the banks of Denver to
resume and of bis desire to lend them every aasistance
consistent with his official duty.”

When asked to express more fully Bl views on the
eendition of affairs, Mr. Eckels sald that the fallures
tm Denver yesterday, lke a number of other Natlonal
Bunk Milures, wore cansed by no fault of the bunk
officinls, but through = foolish anwd uncalled-for lack of
cenfidence on the part of depositors,

“1% fu my intention,” be sald, “where & hank has
BGeep properly conducted and Whose assets under

eirenmstances would have permitted it o
salwent, to glve the Institution every oppor-
tunity $p résume buslness. All the Denver hanks that
were well conducted, and every opportunity will

m 1o reopen, The people who have
the Denver disaster by foollsh rung should do
all The¥ can 10 help he banks resume.”

Johm 1. Mercer, of Melena, Mont., was to-day ap-
poinisd receiver of the Livingston National Bank of

Mont.

Cofigroller Eckels's efforts to secure a recpening of
1 t Chomieal Bank of Chicago have failed,
Mr. Eckels recelved the following tele-
# Chemiral Bapk committee :

Jong, patlent und earnest efforts, the com-
of the stockliolders of the Cliemleal National
Chicape hos coneluded that resumpiion Is not
e at this thme, At first the problem secmed

.many financlal disasters thronghout the

g

easY,
cou &h.rxrllml thie publie and produced untaoml
m made 1t very difentt to collect antstanding
or money by usinl processes The conditions

z‘m Cantroller were well received, hut the

r‘ ngency seems an obstacle Loo serous to
overcome by the stockholders.”

———

BANKS STILL CLOSING THEIR DOORS.

SEVERAL COLORADO INSTITUTIONS INVOLVED
N IN THE DENVER TROUPLES
Gthrie, 0. T\, July 20.—Runs were started on every
the sty today, but nll depositors were paid
and things quleted down.
July 20,—The First Natlonal Panks ot
and Grand Junctlon, Mis State, falled to
doom this morning. It 1s probable the
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fotn, Col., July 20.-The Fir<t Natlonal
Gegrge Arthnr Rice §s president and
land, cashler, falled to open its duors
morming. nollce posted on the doors stated
bt BB0,000 , aswets, B10R,000. Tho
further Informed that no one wonld
, and that the bank wonld reopen as soon
realise upon lis sccurltles,  As soon as
ng of the First Natlonnl leeame known
business men began depostilug in the Mesa County
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n City, Col., July 90.—The First National Renk
today, owing to the fallures of Denver
anks with which It hed accounts. The assets ure
fn excess of liabllties, but ready funds could
realized on securitles, 1t is thought the bank
cloged for only & short time.
> Springs, Col, July 20.—The banking houses
¢ 3. B. Wheeler & Co., at Colorado Clty and Maniiou,
: _ at Aspen closed yesterday, falled to
fhelr doors this mornlng. ~ At the Wumifow Bank
posted read) “IThis bank' has assiened ts
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caused by the suspension of the Denver |

order to make lls credit good.  The yuns |

Lut in some eases |

ship

J. B. Glasser,” The assels of the Manlton Rank are
#£114,000, The Habilities are #34,000, of which the
personal deposits of J. Il Wheeler are 831,000, leaving
the Habilities abont 855,000.  All depositors will e
puld In full, and the hotels are cashing ull ehecks on

the bank, .

Choyenne, Wya, July 20—The private hanking-
Jouse of T. A, Kent failed to open its doors 1hls
marnlpg,  Thope Lus been a quiet, steady docline for
severnl Most of the deposits of thi= lank
ware e eerilficates, and few of the buskness Liolses
nre affecied, 1. W. Foster, the assignes, belloves that
depositors witl L pald I fuil.

Topeka, Ksm,, July 20.—Notlee of the fallure of
the fank of Belleville, Republic County, hias bevn
yeoelvod ot ihe stote Bank Commisstoner’s offiee. 1t
wius a private bank, with o caphial af 20000,

Peodla, Hb, July 20.—All fenrs of trouble at the
banks ad o comseqiense of 1he fullnee of Oberfonser's
private bunk on satneday  have divd awny. Propa-
rutlons wepe made to stand any possible i, but
nune moterialized, All the savings mnks have now
fakinn adventage of the sixtyday  potlee clanse gov-
erning wlhthdrawiis.

Nashig, 5. 0., July 20-The Secarlly Trust Com-
paniy clownd s doors this merning,  The bank has 1ot
el Wit lowses, but stopped business on aecount of
the withdrawal of deposits, The tpeasnrer stales
that the hank wi1l be able 10 pay nll depostors in
full.  Jt kas oapital and sorplus amounting to #2590,-
000, which must be pald out before loss can come
o the depositors, ‘Mhere 18 considerable excitement
In conseqnente of the suspension.
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MONEY LEAVING THE CITY.

RENEWED DRAIN [UPON NEW-YORK BANKS
FROM THE WEST.

A SMALL CURRENT OF GELD FROM ARROAD-—-
GENERAL ELECTRIC'S EXCEPTIONAL BREAK
~LENIAL “HEARY  NMUMORS—A
FAVORABLE LEGAL DECTSION.

The <Muatton In Wall Street showed a further ree
covery In temper yestepday. and the stock  market
advanced in the face of n severe and wnexpliined
break In the shares of the General Fleetrie Company.
The encouraging feature was the evidenee of better
resdsting power in the values of securittes gonernlly,
Indieatlng o snbsldence of the * panicky”
which was almost developed an Tuesday, but In ot
side finanelal conditlons Wile Improvement, unfortn
nately, conld be noted. The Jocal situatlon continnes
to show admireble strength. as regands the positlon
of the banks and the abgence of Tpurtanl mmerean
tile falltires, bot there ape slgns that the steain on
e country hns by na means besn relpxed and the
conree of Houidation Das not been arrested.

The solicltude of the Mnanciy) communits 1< o
present fixed upon the West. The erisis {n Denver
and a2t Kansas City appsirs (o Mg Toen passed.
It s true that, Uke a fire which burng Tl tur, the
rostilt Hae heom {0 leave large portlons of (e com-
munity Ansolvent for the @nge being, byt a5 (he panito
In Colorado and Konsas ClLy hns l"llran'f“h frad Wy,
Ilie work of reconstruction may new be begun, painful
ond slow as the process may he.  Bankers commended
he attltude of the Controller of the Cuprency In an.
nouncing his intention to exteml the  ntmost  con-
wideratlon to the Westerr. banks whirh have
carried down, not by Inherent weakiness, bt by the
inability to realige upon dassels or withstand the pre-
dpitnte withiruwal of depests, Bt 41 ds yerognieed
Mt the affects of the Colomdo and Missourl suspen-
dons must ba wilesprend in the Weslorn countey,
and hien e It 1s feared that the manelary stenin may
be {ranaferred to mew quarters. ‘o meat {hls pos-
cibility there 1= already n revival of calls fram the
Inierlor of Xew-York for fagnds, and the
currency are admittad now to be Bl eXEess of whe
reevipts from nearby oini= .

The Sab-Trensury eoasterday pald unl ahounl #E00,
o0 small notes In exclintee for large ones snd for
pold eortifieatos, and at least E300000 |s estimated 1o
have been intended for shipment out of twn. Fsil-
mates Vary as to tie amount shippad dlpeetly from
the New-York hanlis. but 11 13 believed thal the talal
movemen! waes Jarger than it hns been In come time.
The principal rall for currency comes from 81 Lowis,
where the bunks have been nsslsting thelr neighboring
porrespondents,  The St Louls Lanks have been act
ing In o manner 1o reeelve the commendation of New
vork Manks Thelr eourse hos been In sharp contrast
with thnt af the Chleago fetitutions, whiw manger
have endeavared to throw npon New York the burden
of helpipg plaees which would paturally Jook 1o Cliragn
for any temporary asslstance, The Now Yok bamhs
are surrendering balances due to Chieagn Institniione,
tut evidences are multiplying thnt that elty s brelng
torced to give np the cish whleh it has heen Jealously
guarding. The obstinate refusal of the Chilcago lanks
to resort 10 the Wsue of Clearing NousT loan cerilll-
sates, while gratifying fo what New York bankers o
alider 18 o filse sense ol local pride, has crippled the
abiftty of the Chicago Institutions to extend ancain
modation ta correspotudents caught In the monetiry
pineh.  The methods of the Vhiladelphla hanks, foq,
are exciting constderable eritielam here, for 1t 15 T

or

been

with difficulty that many Now-York tmnks can eolleet |

thelr credit balanees from the Pllladelphln Instittinns,
In seversl Inc<tances 1t 14 sald thot them have lwen
aetunl delinquencies on the part of some Phftadeliphin
bunks. The trouble is &0 sribarrsssng that threats

Neard that the New-York banks may charge a

ure
a chirks

pommission of one per cent on #ll Phitladelphd
racelved for collection.

The situation in the New.Englind States has not
developed weakness, but there 15 W feeling of anxiety
as o the effeet of the Uireatened suspension of cotton
monufactories In that part of the countiy. The sea
son, lowever, I the une least lkely 1o be followel
by unfortunate resplts from the ldleness of opern
itves, ns It covers the vacations thal many of them
ordinarlly take, Ly shutiing down now the big nilli=
may be hetter alle tn enter the winter sesson, wlen
a clodng down wonld lend 10 more dixiress and dim
culty among workingmen thrown onl of cwmployment,

The recelpt of driblets of gold at this port pow and
then 15 helping to oftst the duss of corevney 1o tue
interlor. ‘The stemmer Trave yesterday brought in
£07,000 gold consigned to L. Vou Hoffmann & Co.

The same Broe wWas advised by cable that £20,000 |

Lgd hesn secifped In London for shipment by lis cor
respundents,  Wail Street Indulged In Lighty eolored
rumors of (ke effprs of a big New-York syndicate 1o
prpange for n lewvy shipmot of gold from Loudon
to-morrow.. Ingquiry falled to dlsclose the existence
of nny syndicate, but o number of forclgn banke: are
on the gleit to make impurtations of the precions

metsl I 1t can be dene with any  possible profit,
Kulin, Losb & Co, Lave placed s nuinler of orders
in the London murket to buy gold, and they will

know today whether any of their bls b been
fillesd.  The Bunk of England aske 70 0d, for Amerl-
canr emgles, a rate too plgh be e lurg: Inipurta
tiong st he miling mies of exel th forelin

vl.l'luufe marked upened weak oriny, and It was
hoped that a declining tendeney ©ad set dn, bt be
fore the clos there had been n full recovery in the

price of sterling drafts,

There are some huukers who think that the reeeipts |

of curreney abd the smoll nevivals of odd Jois ol goid
this week will about offset the movement of money
fo  the Interiur. Other  bankers, who gcecurnlely

beforehand last week's stateneent of bank
avernges, suld vesterday that this week's stotement
would reflect a loss of eash apd deposits by the ety
Lankis,  Thers was an b<sie of #50,000 Clearing Honse
loan certificates, mnd none wus cancelled, although
potlees were sent in of the propised retiremwnt of
HHO00 eortificntes,  No eertificates wepe fsusd and
none eancellwd by the Boston hanks,

There wis a materdnl decline in the volume of
trunsactions In stocks gt the =tock Fachunge yes
1‘3“' There were & few sharp advanees
W the genernd level of values at the close

wa

Figher than on the prevlons day, The market o wnu:[:
stronger under the Inflimes of guleter eable sdvices,
from London, and forelgn houses pupchased from 10,-

CO0 1o 1506R shares of sfocks, ot g
el B S
lute rully followed on the revivid Wi rumgrs of ex-
temstve gold Imports, A few fuglances will indicate
the frregulir movement of priess, sk Panl rose 1o
67, Lut clused at 56 358, a net godm of 1 12 per
vent. Chleggn and Nopthwestern opened un 1 3.8
per cent ml D6 12, touched WT 14, bul rescted to
wth U4 New York Centrul rose 14 per cent to
lﬁ:' and]":mlk-;ﬂﬁwr-'uu:z?h {Hnm 115 5A to 114 120
. nisv and Nushville opened, o " q°
O D puE eent. A% B3 Tk r--n'ti:”"’q"'” dividend

Py cent and then

recovered 1o 54 GRas4 YR, wewnet 53 k4t divie
drnd on,” Wednesday night.  Nerthero. Pacific pre-
tepred roilled 2 per cent 1o 23 14 and Uyien Paclfie

recovered the ke smount to 19 5.4, Westep
Telegraph sold at 76 &3, but ended 't L8 l;’wmétm
belter nt 77 Rovk Tslan el prices. Ware
50 34400, bot there was o snbsequent Fecesshin to
NA fo4e Bl 148 Chicago, Durllngton nnd  Qmimey
started 1 3-8 per cont betle® at 7D, hat fell o # 8-
oA 1oh. Erle golned over 1 per cenl ot 13 §.8,

The industrial group was heavy In the main
e g Gue warly raled at 50550 1.2, ugainst 54 at
Wednesday's close, but wubkequently foll 1o 54 _;..'i-t
closing 8l a4 B4, showhig neaes galn of e frweton.
Put the sensation of the wak i (eneral Elec-
ife,  The stock opensd np 12 per cént 81 38, rose to
55 A4 and then broke to 46 1-2, elosIng &l a recovery
to 48 3.4, a net decilne of 5 04 pur eent, This
stock wis by fur the most active on the list, pesrly
15,000 shares changing hands, equal to aboul 20
mep remt of the total transections.  The remarknbie
weakness of this stock, which pays 8 per cent divi-
ety o, exetes bewllderment in Wall Steeet. Rumors

e owapet 1 Afiendties and suggestions of & recelver-
beenme ourrent on the decline, but all the storfes
Wy e mibicually depied with emphusls. A prominent
oMesr of the company, who ared that the ramors
wore loo preposterous fo -warraut moties, sald that
there was no foundation fer the benr reports, He
asserted that the Malslities of the compuny were no
more than 23 per cent of the “quiek” adsste, not
connting the real cstate, patents and plant.  The
fash busitess of the corporntion had sinee s orgen-
igation been 75 to RO per cent of the entire volume.
The next dividend, It was m:aldl:::lr usmeried, wonld

Le earned and pald. l.& the =tock nr-
e R N b Viotory Ched &5 declared
4o~be 4mvortant. g etk
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feeling |

“pmeents of

TRIBUNE,

| DEMOCRATIC PANIC OF '93,

THIS 15 S. B. ELKINS'S NAME FOR THE
PRESENT FINANCIAL TROUBLES.

HE IOINTS OUT CLEARLY THE REASONS WHY

THE RESULT OF THE ELHCITION LAGT

FALL AND NOT THE $iLVER LAW 1HAS
CLES THE CHIEF CAUSE OF
THE PREY ALING MONE
TARY DISTURDANCE.

Stephen B, Eiking, fogmerly ScorelaTs ot War,
who has been lving at his West Vieginin bome sinee
| the Demoerats took pocsession of the Giovernment, way
tn town for n few minnies yesterda¥
vome boshiess matters,  Jle was seen at bls office in
the Washingtin Bullding by a Trilune reporter just
! before teaving the oty and was asked to glve some

expression to hls views on the extra sesslon of Cone
| gross, the finnnelal question od the buslness sitna-
[ tlon.  He was distuellned to 1alk at frst, saving that
| he had Kept ont of the pewspapers sinee March 4,
bt finally he consented 1o answer & few questions,

WA tha cxtrs sesddon of COngress now enlled,
sald lie, “1s to afford the relief expectad, 1t ghould
fhave been called earller so that the disaster, loss arnd
shirinkage of values which have fallen on the countrey
might have heen avolded. 1t is a fact that valnes
have shrunkAn fonr months 2 thousand milllon dollars,
This 1s almost beyond comprehension. The reason
st forth for calling the extra session of Congress 1s
that the SHver L1k the cause of the present financlal
tronbles and distpust, and should Le repenled.

“Dn yon think the Silver il 1s the eanee of the
present dlsturbed finaneial sttpation T wae asked,

“in my judgment I 1s not ihe sole or the maln
cause,” was the reply, ASglihengh T am aware (lat
Pre<ident Cleveland  and many leading men of hls
1. party  have labored to make the comntey belleve that

W is. and 1 regret some Repnblicans have fullen Into
| thls ereor™

“YWhy do vou think that the Proshlent
| Pemocratle pariy have teled 1o ke this fmpris-ion
s herupse by placing  the pes orsibity  for the
| present situation npon the silver B, M, Cleviland

and bis parte hope to avold some of the reals
tollowing the election of o Dem riafle Presldent and
| Comgress nnoa platform pledged to Ao away with proe
| tection.  ‘The purpess or threat tn breing the vouniry
|t n froe trade or farifl for revenue only basis ns
|-mnr| as the sleciion was over @l Hedd the busitess
| Interests and hios contribnted Inrgely 1o bring abomt

the

and

present troubles.”
THE SILVER LAW AND TIE BALANE NI TRADE.
“ What are 1he reasons for sa¥ing (he stlver Bl -
not e cane of e present tronbies " z
“Tho sitwgr Lill did not turh the balanes of trade
against us, nbr did 10 have anyihing to do with 1w
poliee  of  contraction, redoction in mannfacturing
gdopted by bishiess men following the election, ner
was It the canse of the Ananckal tronhles Iy England.
snstealla and elsowlers,  The hnlanes
et The United states Ivrgedy cnnced

ronth Amerles
of trade heing o

the enifow of gold tn Eninpe. This was Ingleal,
| Buenp: wanted zeld,  Anstria hud heen hoarding god
P and paving a premium for 1L 11 “was patueal G
| Farope after selling ns more goods fhan shs baopght to
demnnd  payment, nol oo oug sfeuriiies, It in the

best mioney wa hind, which was gold.  Europran bank
ars matde o preminm on the gold they <o 1o \u-irla
and Bussin,  Thore wos o otlvr eonnies from which
gold conld Y denwn,  Fogland conld il the
| socurdtls of other vountibes whilch lep people held
e

it

Pand supply gold, hecatss thire Wis Wi

these seentities,  In the war node on v thie peor
| ple in Farope dcd the Vniiod States ! boen fed
ta bollese thire 15 dsnger of our coming 1o o wlver
hasis,  Nohody has heiped 1o swell the voliime of
distrust about sliver more than the Predtont and th
prosen® Adminbstration,  Mr, Catiisle, Sooretnres ol

the Treasuey, aecoriing o (he poagpers, gmyve ol Hond

the United States might pay it obdigations I sliver,
This dide s uuch ne anyililug clie o depreciaie Gilver
and distroy confdinee™
WITAT ME. (LEVELAND SHOVED HAVE 1HINT
WL conld Mr. Cleveland have done, and what
ecan L do pow '™
s §f. inatend of adding 1o the distrust abont sliver,

Me, Cloveland, early fn Apell, hind boldly declared 1t
wak e estadlislied polley of the United Siates, hy

i' e terme of the sitver D, fo mialotaln the too metals
Lot o parbiy, aud st be wonld do <o under any and
:nll elrewm-tanees, I would have pedd to prevent
| thee stiver seire Tl Presddent §s sworn (o execnts
| the s, the entlee SHver W, ot pord ds monel as
| thie sther e exevnutes Yot part whieh requires the

et ttaee of @200 000 unres of sllver maostily Why
| not huve declaps? In season amd early that he woulld

execiate the other part, and ase all the power of e
Government to heep these tweo fftbls ot o parity?

This wonld, tno a great extend, have areestod the dis
conterit nml distrut that Lave pown up sbant the
’ Sltver DL A 01 seemns to me tint this was the better

p iy to pursne,

wime of the greatest peaaans 1or pepealing the Slyver
B s that the people Love been edueated by the
Prestdent and o large element of Wis party 1o bolleve
uny Al
Yt

brimaliles,

knew,

what ihls s the sourve of ol
Cleveland bas oot bulldest wiser thon e
lie hias budlt a fee which he vannet very woll pat ont,
It Congress, Being enlled togetler for the purpos ol
pepeallng the =ilver WL, honidd mot Ao so, then o
condition wonld Te worse than 1 1s now, 17 1he Pre
dent, In lis 1 oming messaee or In oanme olier
way, shonld assure the peaple that thers world he nn
grent or endlenl ehanees in 1he tarif and the principle
of Protoctlon would not he destroyed, wonld

targely help o restors confldenoe.”

this

SILVER SHOULD HAVE A PLACE IN THE MOXE

TARY SYETEM

It ought te and will hayve o plece
It 1a & grave gaestim, an!
ther the nlted
» and buslness
and

wil

“XNo, T do not,
in our monetary system,
shondd have careful consldoration, whe
States enn afford (o allew the cmne
of the eonntey o depend upn e vielatude
uneertainties of foding gold enouzh o e mlnes
at whith to eoln mones, and Join the

part of the world's sapuly.
that gold 16 eeintively, o proportion to the fnerensdne
population nnd the demand, diminthing in the w i,
and 15 Lapder o find than fermerly. This bidug e
ense, winld 11 Lo sonnd polley ta mensuse valie by o
meial that 1x dimini=hing? * Thi= polley woald kad to
a rontraction of the volume of money, n shirkaee
of values everywhere, & cortaln pefnctlon of shges and
tn Inercasing the turdens of the dehtor elacens,  If
gnld were nhondant and eonld be enddly found thers
would e na ohjection o making all money out of

gold.  Withiln twenty years sliver has sold at a pre
minn in New-York City, pnd this mar be the ense
within ten years ngaln®

“Then vou hink there 1o some onderlving cange for
the present feonble ontstde of the cfiver gquestion *°
“1 do.  In the tast eampalem the tarllf and pro-
toetlon formed the parnmount f=sne. Sliver has heon
made an lasne sines the eletlon, and largely by the
Prestdent.  The Demoeratte platform ab hleags eon
demns proteetion, During the campaign My, Clevrland
and Democratie speakors made persistent war an peo
tecdlon.  <ome of the Democratie speakers songhi o
array Iohoe ngalnst caplial: Inflame the popnlar mind
aeninst manufacturers by persuading the people to he
Weve that they were robling the Government, eharsivg
p= n vesult of which that the elch were growing
Melier and the poor  poorer. The Demoeratle party
wae eloarly pledged to the destruction of protection
and the tarlft 1 1t should get fnto power,
REPUELICAN PREDICTIONS FULFILITD

“The fssue wae squurely met,  The Republtean
party 1n Ats platform eammitted N=ell to protection,
and during the campoign 11s press and speakers pro-
Meted that 1 the Democratle party succesded, with
thetr purpose and pledge to desteny protoctlon, just
the present sinte of affalrs wonld eome ahamt, 14
was stoted on the stump, und by the Republlean press
sverywhere, that the result of Democratle success
would be genernlly paralysis In business, the closing
of mills, the shuiting up of factorles, distrust and
went of eonfidence ihronghout the country,  The
pleture drnwn by the Repulllean spenkers 14 shown
platnly In (he condition of the country. The remsony
arged then for ke soundness of the position of (he
Repnbilean parly are gocd now. Repuldicans
fexed that the @estroction of the Tdnstelnl systom
which began with Washington and Lns eontinusd pyer
sinee weuld Le framght with dsoster nnd rmin,

“ Tn myJudgment the present froutles resudt Inrgey
from the faot Wt the pegple after. the elseticn e
teved, and fisd o right to belleve, that pratection 1o
Ameriesn Industeles was deomvd to destrueflon; tha
the Indnstrinl poliey under which we Lave do muck
prospercd wan 1o be met aside and some untried sye
lem take 1< place.  This led overy mannfucturor,
mill owner and hesiness man o adopt a enntlous
ind conservative course, a polley of contriction, 1o
refuse 1o bulld sdditional plants or 10 add to thelr
manufecturing  establishments, the sesull of whie),
belped to bring wbout the present depressian, ™
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party on the tarlff Is responsible for the present
troubles 1*

THE DEMOCRATIC PARTY RESPONSIBLE.

“[lofore the electlon thls country was enjoylng o
grenter degree of prosperity than wns ever before
kpown In our history. © What reason has there becn
for this grent chanee from the highest state of pros
perity, general eredit and confidence to the present
depression, distrust and parslysis of business, Wheat is
selling lower than ever Lefore known, There s been
o fablure ln erops o no great disaster las overtaken the
couftry.  Pectcadly there |s aboul as murh money
in the country a< thers was eiglieen months ago,
bt pow  everyiling Is chauged, The Demovrutic
party sald the MeKinley taril was a Chinese wall;
notwithetanding thls wall our country has  bouzht
more goods than It has sold, Demoerats predl tand
thut the efoet of the MeKinley il woull be to stop
commeree.  In the presence of these facts, and the
depression o business, (he President and his party
stand duged and dismoyed, and we do not lear @
ward about protection, the high tarlff, or the 18X
tidden or tax-burdened people, Nelther the Presi
dent mor any other Democeat In (he eountry has ot
tempted 1o explaln why the halance of trade under
the MeKinloy aet hus so suddenly gone agalnst us.  To
account for our distress and trouble the Democrats
seized npon (he Stver bill and buve made 1t do duty
ever sinee”

“ ow 1s relief to come from the present situation

“The bIght of suspense 15 pesting over the business
Interests of the country,  This will continue In a
groater or loss degtoe untll the peopls know what the
Demuoeratic Congress 1s golng to do nbout the tariff,
Everything 14 uncertaln nnd nnsettled, We know
what the Demorpstle party s pledged (o0 do: what
It praposes to substitute for what It promlses (o destroy
tainol be told hefore Congressional aetion,  If the
people knew they wers (0 have free irade, or a med
crate tarlfl, or & tarlif for revenus only, they woukl
sean adjust thely affalgs to any obe of Ihese con
ditions, and bustness would go on: bul now ther: 1=
o svstem to which the bisiness lnierosts of the
country ean ho sdjusted,  This leads to (he suspense
aud wneortalnty whieh prevall,

= Just after the eloction and sinee It mantufactieers
have been redocing expenses, contraicting fheir biis-
ness, and in many Instanees closing down; we read
of this vvery mornlng o the papers,  Bafore the elec-
(o business men had  determinsd to add 1o thelr
Aatis and Inevense thelr sipess  (mmediately afbee
t they determined not Yo do so until they knew what
Congress wonld do.  This went all over the country,
and we wre now having the legittmate frutts of this
cantion, conservatism and Inaciivity In the form of
stispense, disteast and uncertalnty.  The husiness in
terests of the countey cun stand anyiliing better
stiaprnse. M the Demioeratie party destroy. pe >
en, rellet will only enme after Congress aets, and
|mv:'numrh will depend upon what Is done aboni the
turifl.”

“I you share the apprebenston enterlalped by
certaln poople that I wo doe not Juin the natlons ol
Fatroge i the gold i 1t wlll b disitstrous (o
our trade and couwme

NEED 0¥ AX IRTEUNATIONAL AGREEMENT,

“ 1 hink v wonld be petter for e civilized nations
of the world to have an internstionud agreement on
the subject of money 1t wonld be i great sdvanes
I one clvilization, In strengthening husiness relations
nnd pelping commeres D but bt e that they can

B

ot mgreee.  §othink 1t Is nnfortyr it 1 do not
think a fallnre to ageee world e o= lisastrons a5 the
prosent =tute of affales, 1t flle to =y that this
votintry could pot go on in lts buskness if 10 should

with Enrope In the matter of the slugle

alivrur In e milids of mny . Lt UE people

Een

now  alarmed abont sliver will constiley  that sflver
did npt eanse w shotting down of mille or stop
[ o T odid met canse contraction of hoddpess and
| e e Bndanes of trade dlnnt ws, nnad
| B they will dhink further f that the
fadth and peamires of the o are belitad
atl of s that not moany 1z, when We
were ot o well off—with o Poree National
debt, when there was nelther pdd por slver In the
rotntiy, poonly  monev=paner <hised ey oan the

Eoand upon no v lnes -
g eGnime e g
ton thowsand wllilans peE grnmm | ruilr
: P Mevobapen and  genemd  confidemes

axlatodd - thoy will geo fo Eood Pomsan o Se <o mneh

falth «f t FLoies P
Wils prosperols, sar

darmaed wlont Slver s they are, or malnioln that
I1s the <ot camse G the present froglies i
THE DEMOCRATIC PANIC OF 1a0d.

i Then son thint e e < in the country nnd
the present disturbance ape aither diet Lo the Detio
|ll.ll|l woemsa in November ** 3
| ‘1 do Tide 11 be sot dawn o e Democrntie
| pante of LAkl Lrought wboul by apprelencun aud
| snspense on the part of the busiiess interests as
|t whnt the Dt tie party can or will do ot the
approseling sessnn of Conpzeess afte W tall

< rountry
it In all Tts
A great

to Lrenk down the Iudostelal svite
il eoming Into contenl of the Governn
Bipsnches for the fiest time In thiry years,

nat  ngres
siondard.  Fratwee maintalis the double stand el and
I+ prosporing. o not the Kind of money whieh
ke w0 tey Fiel and prosperons s [0 10 B pee
sonpees, climute, soll, mines, forest= npd labor which
| make o eoantey geow and produce wealth,

“The seare alout silver wis stage fright ot first: it
was Jargely  manolactoesd, bt there L heen S0 |
minedy sald. and winch aghtation 1hat there 15 now

| derome

fowrlter lias sabil: “THe pnknown 1< dlways rgnified.’
| #nd it b, even nhout whet the Demeocetls parly
|'--||I e, Demembering 115 Wdstory and i< palley for
[ the Jet quarter of a eontury of pegathon anil obsirme
|t = never eonstrret ive, bt plwoarvs ol druetive D never
Woliding  wp.  bet alwavs polling  down having
| hivab 1l farnlty ol nilmwlnl<tmatlon, 1} { 1]
patortl the peopls shonld e kel with anxiety, ap
Jl-i dumsloh and suspene, especlally. whn they  mhst
wilt for pearty a4 Ve e U pggress meets, and tisn
fir s months afler 1o oo what new svstem will e
ot Intn law to govern the Bisdness Interests of the
enniry Vider these elpemmd o= I was da b
v fodl, fie 1t wons predieted, th v hinsiness man
flor and tnee the oteotlon would go dow, redues
el hatld o additfona) plants, cn@ugee tn o pew
undertolines, wable mannfactured goods anlv on order
nd stiely as eon'd e sald Immedlntely, and manafae
ture potldng G the future, What moved one basi
ness ik o e tedd  nthet ard Phils splilt of onn
rate, conten n osand reduetion spread over the
countrey ;! vt andd onteome of which are

we are oW <nffering feot-n Democeatle panie, |

a stspense g deawn ont
I+ waorse thay dlspster <iem  over,  An  aeerogate
el af Weoar 35 per eent D the Tnisiness of
PAROO N of praple coverlug o eontinent workis 8
chinge Drom o prosperily (o dopre T [

vrodonged wnd denrs
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LUMBER MEN TAKI ACTION
URGH THE BEPEAL OF THE SILVER PUR
FIEAST LAW
Ovep fifiy of the loadlee Inmler of 1his
wyrs represenitil vestesiay at (e mecting of Tumler

THey

firms ity

nen ealled ta take setlon on the Siiver Purchadse
| s, The mesting was hell belbid olosed doors,
the members of the lutaber teade helng afrad tint
some of thelp assodntes mleht maksy speiches that

lf!a'-\' did net wish made publle.  James D Tettigrew

wis mafle olnleman of the meethos,
peaolutions were popd pod sdapted il

Whoreas, In comseguence of e unesrtainty as to the
| sttty of the stanfamt of vajue of our carrency, and
tae daheer of our falllng (o a sliver basls, capital has
Yty withirawn fram active emploement, monty has been
hoardid, the tate of Interest largely advan A, anil the
Busluess of the ennntey unsettiod and depressed © and

Whereas, This condithm of aftairs |« Inreely the regnle
af the centinued purchases of silver required by the act
of July, 18905 and

Wherens, No return of oonfidente and no revivnl of
pusiness v e anticipited until the fiar of a sllver
ptandard be remored Ly the stophage of these compulecry
purchases of sllver

Pesalved, That a commltten of Ave b
president to eotnunnlonts o Congress, throngh our Senators
antl Itepresomatives, the views of this assarfatinn, and,
further, to cooperate With the rommittas of the New.
Yook Chamlor of Commerge appointed for the same pur-
pose s and be it further
fesalved, That coples of thesa prsotutions he transnilttet
o e other lumber trade assoclations and exchanes of
the country, urging onch 1o usn every endravor to sévue
e v cod o oand he b further

lesdved, That & copy of these pasolutlons be trans.
mitted to the President of the United Shites,

A complttee consisting of Willlam 11 Simon<on,
Alen W. Adums, Wikon Godfoey, Charles A, Melgs
anid Eben Peek, wias appolnted to clrculate the 2eso-
fratlons among the other membors of The Grade,

— e —

FIRE UNDERWRITERS FOR REPEAL,

The New-York Doard of Fire Underwyiters has
addest Hs voles to the demand for the pepenl of the
sifver Purchase law,  om mation BF E. R Kennedy,
committes wis appointed o shart thne gao, with Johy
1. Washburn, viee-president of the Home Insuranoe
Company, #s chaleman, to draft resalutions In favor
of repent.  The commitiee peported The following reso-
Juttons, which were adopted by the board :

Whercas, This country Is now suffering from the offect
of the clauso in the Bheiman Act of 1500 roguiring the
monthly purchases of allver, therehy creab ng distrust of the
stabllity of our eurreticy and of the abllity of the Govern.
et to mAIntAln the parity of gold and silver, and impalr-
jng publie confidence und oredit to such an extent as to
ciipple Gusiness and almost create u commercial panlc ;
anid,
Whiteus, The prosperity of the country ot loege sorle
sty affects the lnterests of the e jostraies companles

Tl folloy
Msenssion

apyaintsl by th

It
b ftesslend by the New.York Hourd of Fiee Underwriters,
That the repedl of the sllver purchasing clause of the Sher.
mai Afh Is essontinl as the frsh step towar! the restera-
Hon of National prosperity, and that this Weurd urges its
pumediate and ubdonditiondl repeal,

Tesal ved That a copy of se jesoliutions be sent to
:l'rﬂ' member of Cougress, and that the offieeps of the
Bosrd he poquected 10 co-operate with other assoolattions in
sl Jogitimate means W secupe the prompt pepeal of w0
muth of the Sharman Act as provides for the gorchases of
stiver and the ieatie of notes based thetson,

—————

CORDAGE FRICES AGREED UPON,

Jotin Good sid yesterdny that e had agrecd on
benall of the John Gieod Cordale and Manufaciuring
frawpetie, With 1he Notjonal Cordage Company, on 4

pasis of prices for binding twine, sisal and manila

fupr, Whits Were much bigher tuan those which are

| puyroll L B2

now puling, and would show
independent Interests have not to
prices, l::*:l. Good belleves will be will
enlty In thelr assent. ‘The now prices

not nue 0] ve Cordage regrganization
ot comgiote, Y

—_————e

ATTACHMENTS AND ASSIGNMENTS.
EMRBARRASSMENT: OF FIRMS AXD COMPAXIES
1IN VARIOUS PLACES,

Provitence, R T., July 20.—Writs of attachment

were Issued Lere toduy for alout BI00,000 against
Aldrich, 4 cotton mannfacturer owning mitls

Hlenry L.
tn Moosup, Coun.  The attaching creditor is Henry
M. Taber, of New-York. The property covered by the

attsehment conslsts of moncy In the Rhode Istand
Natlonal and City Notlonal banks, a large ared of
waterfront on Narragansett Bay, In the Flith and
siath Wards, a large plot of land in Cranston, unal
real estate In this spd other cltles, and the mitls
In Moosup.

Frankfort, Ky., July 20.~A censatlon was causoed

Dusiness olecles here to-day by the assignment of

in
the woll-known distiller,

Colonel K. 1L, Taylor, Jr.
to tihe Lesington Trust Company. The Habillties
are not gven ont, but it 15 said they ape far excecded
Ly the mssots, The tightness of the mcney market
the assipnment.

Inly 20.—Jndge Tuley this morning ap-
1. Culver recclver for the Conmercial
Lumber Company, of Ravenswood. The concern Wad
ineorporated In 1801, with u capitalization of 0,000,
It 1s snid that the assets excoxed the labilittes,

In Jedge Collins's court, Levy Muyer, atiorney
for the assignee in the Sehaffner Bank fallure, made
4 statement In which he sald vt the dividend o
be declared wonld not excrod 12 1-2 per cent.  There
are clalms agalnst the Diemel pstate aggregating
350,000, (o meet which, sccoring to the yeport of
tho recelver, thees |5 only 40,445 9 of tangible
sesots, Ry this showing the Diemel estala will pay
a divideud of Letween 0 and 10 per cent,

Foston, duly 20, —Joseph Vercella, propr
Hotel Vercelli, No, 200 Boylston-si., hws wsslgned,
Tlie Nebillties are sald (o be $50,000.

=t. Louls, July 20.=The 51, Lonts Wood and Pump
Compnny, teday filed o notice of eeneral assignment
Lo Willinm 11, Chadses. trustes for ihe Hrm's credilors.
The Nabllittes are not glven, bul are Belloved 1o be

caused
Chicago,
pointed N.

letor of the

coversl by the gesets,

san Franeisco, Jaly 20.—Atiachments aggregating
several thousand dolliss liave been fited agninst the
ulon Stoek Yards Compiny, whose great nent puck-
g eatablisbment 1s at Rodeo, Coutia Costa County.
Thissw clalins are sadd to be prellminary 1o lirgger suits
by Bostern Dolders of the campany's b=, Tl
Linmense plant, (1 sald, has peactically shut down.
he plant cust 1,000,000, and wis started on May

Northern Manufactorlig

July 20,-The
4 wood, asslgned yester-

10.
Asbland, Wis..

Compuny, muapafaeiueers of lar
ﬂn_l'.p Assnt e #0000 Habilliles unkinown,  The fall-
wre I8 due to e recent loss of the factory by MHre.

s e
MILLS AND MINEs REDUCING PRODUCTION.
Mition Milts, N. I, July 20~The agent of the

Wanmbeok Company lins f=sned orders for clising the

mills Bere for thres months, as Soon 68 the goods now

I process of manufneture are fiulslied,  The redason

asslraed for this action I i ek of orders, except at

rulnons piieos,
Portisnd, Me., July 20,—At a divegtors® meeting to-

day It was declded to shut down the mills of the
Westhpook Manufocturdug Company, mokers of ging |
s, from July 29 untll september 4. The monthly |

L,

Chicogn, July 20.=The Minnesots and Climdler
leon companles, opersiing extensive tron milnes on
the Vermilion prngs o Minnesota, have deckded 10
euriall thete prodoet.  Thelr combined silpments for
aeon will aggregate abont 1OVOON0 tons,  This
Is Biven than the shipments contemplated before e
bevskdown of the (ron market,

Ishpeming, Mich., July 20.—~<The Conteniniul copper
mtie ot Mongtiton clowdd down yesterday, throwing
100 men out of employment,  The sispeision of work
s eatd by the Jow price of copper.

Lt tshnes ¢ ot Chateangay Ope
and bon Lot mines aid fonndvies are ai
Lyon Monn nwn toedax, as A4 also the
Crown Polnt eny.,  About LK wen ure
throvn out of employment,

PR —
TIOURLES OF LOUCAL RUSINESS 1OUsES.

Dopity =herift Ferguson has talen cbarge of the
Hatlem =torize Wapdhoter and Express Compiny, ol
N 211 and 208 Fast One handeodghost, onoan st
waehment for #2400 in faver of John T. Rarrett, of
Drewsters, N. Y. Mr. Hurrelt's son is un offieer of
the company, and Willlam €, Corning, ot Conneettont
i prestlent,  The company was Ine irpordted < under
New Jerier laws on Decomber 3 1500, with « capltal
Piork of 5,000, and owns the buibline, which s
mortgnged for $I0.000,  The atfachient wis goantel
on the ground that the company = o forelgn corpaom-
vion, and Is. said 1o be the pesult of @ di=ageeement
bt weny @ame wl the oflivers,

tickinson Hros. & King dedlers In
stopmge ot Clileago, for whom a meeelver has
appoluted, have had o bLrauch ofee In this elty, at
No, g4 state st for tie last six yeurs, in clarge of
A, K'ug, and aee well known b the teade
Biepe, g4 thipee of the patincfe are New Yark Uity men,
Mr. Kiog. tonetlandt £, Dixon and bea £ Hutehdnseg,
Tl firm cladmed o worling capital of 200,000, an'l
g Levn estibiished 1wen'y years,

coment and
Dann

N PRODUCTION FOR SIX MONTHS.

STATISTIOS SHOW THAY 180 WILL FALL FAR
SHORT 0 THE pEVIOUS YEAR

Phbtadelphiln, July 20.<* The Bul'etin™ of the Amer
fenn Bron sl stecl Assoclnthon, s recelved complete
sinthsttes of the produetion of plg tron I the United
atates i the firsh slx months of 13000 glso complete
stntiathies of the «'aeks of plg lron which were on hand

aud for sale on June Jin
Tie total preductlon of plg Iron In ihe Unlted

D which was nbeut 15,0

first balf of 18050 was 002018 gross
LS, tons In the second ba'l of
1o, an dovrease of (01 tone,  The podoeton o
e st helf o of 1802 was, however, 4,700 085 toms,
Compared witl the first Lalt of 1362, the production
of the St hadf of 1508 shows a decpense of 200,505
tsise Ve produetion of the second half of the present
year, “The thiletin® suys, will undoabledly be less
W that of the, sccond half of last year, so that the
totnl’ production of Tad will he muel less than the
totel production of 1502, The facts upon which this
toreonst o based are so well known that they need
ot be stated, 11 L4, however, n most remarkatle fact
that the productlon of the ticst balf of i3 year of
grout depression by the dron trade should show an in-
pregse over tint of the more prosperous second half
of 1802, DPeppsylvaula Inegely Incecased lier produc-
on In the first Lalf of 1503, and there was a large
deprense In nols. :

fhe production of Bessemer ple fron In the first
hall of 1305 was the lapgest ball yoarly production
In our history, amfounting te 2074200 grows tons,
galitst 2,180,800 tons In the second hulf of 1802, and
2,254,545 tons Lo the fest half.  The production of
splegelsen and  [erromangaiese in the flrst half of
1A, whileh I8 Jneluded Inoour statlsties of total pig
Iron production, wis only 47076 gross tons, against
01,757 tons in the second hall of 1=02, and 87374
tons li the fiest balf.  The number of furnaces in Wla-t
b June S0, 100, was aguinst 233 on December
A1, 1802, and 250 on June 90, 1302, The number
out of blast on June S0, 1203, was G132,

The stocks of pig tron which were nn=oll in the
Bands of the makers or thelr agents for June G0, 1s00,
and which were not lntended to be used by the manue-
facturees, smounted to 540,141 gross tons, In which
Ngures are lncluded w part of the stocks held T the
yords of the Amerlcan Plg Iron Stornge Warrant Come-
pany and which was under the contibl of the nukers,
the part in these yurds not under thelr coutiol
amoutting to 20600 gross tons, which, added to the
540,141 tons  above mentloned, makes a total of
578,401 gross tons which were on the market al
tist date. The stocks of plg lron which wer: unsold

in the hands of mannfacturers or thelr agents, br were
ander thele contral In warrant yards on Decemhber 31,
1802, and which were not Intended for thelr own eon-
sumption, afun-um-d SUB1168 gross tons. fn the
sami dnte there were In srornge warrant yards and
not under the control of the makers, 20,500 luns of
pig Iron, mnking a total of 53,000 tons which wepe
oh the market ot that date, aguinst 578,231 tons
similarly held on June 30, 1883, There was there-
fore o totul decrease In stocks of pig lron on the mar-
ket at the close of June lost, as compared with the
end of December, 1502, of 43,215 tons, The acramu-
Indon of stocks was chlefly in coke and bliuminous

plg tron.

sintes I0 1o

nendnst

225,

——

AN ARKANNAS PENEION AGENT ARRESTED,

Litthe Rock, Ark., July 20.—F. @ Mosely, Jr., &
negro peaslon agent, was urrested  yestepday on a
warrant sworti out before Commisstoner Goodrich by
Penston Bxaminer Rodebnsk,  The charge I8 perjury,
siibarnation of perjury and presenting false claims to
the Government in pension cases,  Through his over-
persuasion, it Is nlleged, many Ignomnt colored men

pave been led to make false aMdavits In efforts (o
secure penstons,  =everal of these men linve been ar-
pested and bound over for perjury,

EXCURSION TO WORLD'S FAIR VIA WASHINGTON
ANDTHE B. AND O. R. R,

speclal tralus of d&\' conclies will lsuve Jersey
Conlral Station, foot Liberty-st,, New York, &:90

m., Monduy, July 24, arrive b 4230 p, m,
:Pti day. Similar excursion Au-xtu'g. 1'!“” 1“::.
#17 mound  trip. ten duys.  Ticket

140 Broadway. o'

Nos, 172, 416 and 1

or
to 19 4% I
and nently cured by it. e, ;::
In up flexh and strength of -
Phni'ﬂﬂh nothing can A
lnlnllh the ordinary sprin 1 medicines ¢ B
* Discovery " works u.n"
;nu.atuuna'l:m Mltheyur" -, "
e o Bl e e

best
est. You pay only for the good you get.
Mnﬁwﬂﬂéou'm‘?? ﬁ&“:‘:ﬂ ¥
eyt A A e B o i il
Reed & Barton,
SILVERSMITIHS, n’ . :
37 Union Square, N. Y.

Costar's Exterminators kille  Boacles,  Bedbugs, *
Rats, Mice, Ants, \'ookroaches, Fleas. Infallible re
B4 yrars. No polaon. No danger. 10 Clinton Pluce,

A YEAR'S FOREIGN TRADE,

LARGE DECREASE IN EXPORTS AND HEAVY
INCREASE IN IMPORTS. »

ADVERSE TRADE PALANCE OF  NEARLY
£04,000,000-A NET LOSS OF #87.500 04
GOLD-MARKED DECREASE

IN IMMIGRATION.
[BY TELEGRAPH TO THE TRIBUNE]

Washinzton, July 20.-The officki]  =tateaent @
forelgn commerce and immigrailon foe the month of
June (correeted fo July 140, shows thit the axports
of domesile meschandise pmonnted (o #45,410.007,
which was an fnerease of about $324,000 us compared
with Jupe, 1882, while the imports of merchabdise
amounted 1o 75,502,044, helug an Ineresse of about
#3,516,000 us compared with JJune, 182 dn e
Jatter month the tmports of merchandise amounisd 1o
abott #7,198,000 more than the exports of dumestie
merchandize, while in June, 185 the Qmpofs ex-
coedid the exporta by the sum of #10,416,000, being
an Incregse of B3258,000 in the adverse Inilanve on
aecount of merchundise.

The exports of domestle merchpndize during the We
mont s ended June 50,0508, pmounted 1) #0875, 150,440,
whileh was abowt #0T,000,000 Loss thon the exparts
durtig the eorresponding pertod of 1502, and the iwe
porte during the six menihs ended June S0, 1808
pmotnied 10 RIG6,005,501, which was aboit #5475,
000 b exeess of the imports for the corresjonding
perlod of 1802, Tn the latrer porod the exports ex-
eooded the Imports by the sum of $47.425.000, while
I the six manths ended June 39 1255 the lmports ex-
cevdid the expotls by the sum of 107,050,000, The #x-
ports of domestle merchanMise duging the yenr ended
June 0, 1508, wmountid to #S4T 423,147, which was
Fhott #1622 55,000 Jees tlan the vxports durdng the pees
viuts veur, nid the Enport motnted to #Ha1.076,128,
Wi In exedss of the foe
paris for the previons Year. The exporis of domestje
merchandiss during the vear onted Jung 90, 1884,
exeedded the tmports by the sum of @#202578.000, and
the fports of merehandise during e vear ended
June 0, 1893, sxceeded the exp (s by e sum gf
£.0053,000, It appears, therelore, that while e’ -
expurts durlng tiest six maonths of the fiscni jear vxs’
veedisd the Jmports by the sim of $14,000,000, the
tmports for the entire year excoeded the exports by
the sum of nearly 4,000

Purlng M vear coded June 100, the Imports
admitted fre of duty amennted to E300,105,29 op
5517 per cent of the totuk imports,  The perceiitage
of Imporis gdiniited frea of duty during the proviois
year was 33,95, Under the tartil of 1888 the aver
g umount of Imports admitted free of duty frol
1854 to 1800, both yenrs Inclusive, was D041 per o
cent of the total Imports.

The eapirts of pold during the month of Juns
amounted 1o #2,503,220, and the buports amounted
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| o #1,000,652, leaving an exevss of exports amounting
| to &1.701,014;

the vapimis dinting the X months
vided June 90, 1400, amounted to #T5,517.008, snd
the Imports amounted to #1171 700,048,  leaving 0
pxress of exports over imports ameinting to #4061 908
U5, Abe exports for the yeur eidoed Joae W, 1R,
Awonnted tr et R add, and the lmports amonnted
to #210T4850, leeving a balwiee of export= over Im-
Mo

ports amountivg e B8TS064055  Tuls  was
heoviest adverse labitoe In twenty-lour years, %
coeding Ly &1 ot the adverse balance of #04,

L C=T 1 tae Year eoded June 0, 18501, Last
vear the excess of caports over Iniports smounted 0 2
SRt The eaports of shives W June umonnted 43
4, and the dmporis amounted to #1,584,
110, lpving an exe0ss of SXpOMs aver imports .o

ameantieg w 100 Salis the exports during the 8IX o,
menths ended June S0, 1807, pmounted to #10,601,
and the Jmperts pmonnied no $8,573,571, laving
o Iulapee of exports over lmoports amounting (o
2ONTHL00 o 1he oxports during The year erdded June
S0, 1=G0, amountod ta BRLTUTHI0, and the imports
wavnntel to #20003.252 leaving sn excess of ex-
ports over Imports aime nntiig to S17 544,005, Last
year e oxeess of eaports over imports amounted 1
2120054 In Tesll the excess of eaports over m-
potts wmnated 1o 2140010,

The exports of some leading domestie products due
Ing the year ended June 30, 1503, as compared with
the previows year, were as follows:  Catton, 15005
FIAS, 700,274 1502, R2O8401,241 0 breadstufls, 1300,
100,004,208 1502, #ODI0G,11T . provisions, com-
prislng meat and daley products, 1500, 107,000,000
1R02, RI40302,150; cattle, sheep and  hogs, 1300,
F20,041,801; 1882, $I5,024.251 ) minera) oils, 100,
42,077,770 1802, 844500092 all other articles,
1500, R237.530,013; 1s02, 8207110221,

There was o murked decrease ln Immigeation during
the vear ended June 30, 1803, as compared with (he
previous year.  In June, 1863, the number of im-
migrants sreived was 07,720; In June, 1502, the
number wis 73,120, Durng the six monihs ended
June S0, 1805, the tolal pumber arvived was 308,410,
aguinet 353,001 In the corresponding perdod of last
year, and the totnl number areivid during the year
ended June 30, 1802, was 407,900, p¢ comparsd with
G10,920 duelng the previous year, belng o decrease of

121,854, These fignees do not tncluds fmigrant
from the Britlsh Norih Anlrlrirnu.pu:--«lu:;fﬂa i
Mexden. The numbwr of immigrmcis recelved from

euchi of the other countres n 1883 and 102, re
spectively, was as follows: -
1892,

LCountries, 1504,

Rohermila ety e page g [ = 5%
Austrin-Hunmery ..o v 08500 a7 240
Other Austria (exeept Poland)... et ATH 31 304
DOl . vecoeeniiniens . 8751 10.471
France e ] 1551
Germany . wnne
Italy .. 0 D4
Netholauds .. 7 25
Palnid 5 . 5 e 3,15
Russlg (exvept Polund) e 4 LiE
Swiden and Norway =5 57 158
Bwita tbod .oeae P e 7403
Univd Kingdom: Fogland and Wales, no 182
seotlard e e SR g 11 505
Irclind ... e e 40185 55 34
All other countries.. 15,471 8,080

1t will be observed thnt the decrease In the Immi-
gration from Russia (40,081) aecounted for more than
one-third of the total decrense. The decrease from =
Germipny  amounted to 260000 from Poland, 10
10,501, and the decrease from [ungary amounied t0
2785, while HMaly showed an Increase of 11430, Of
the total number of immigrants arrived, 4043 7 landed
at New-York, 55520 at Haltimore, 32347 at mm
1,102 at Philadelphin, 6,425 st Ssn Franclsco
3,817 ot New-Orleans,

— e

DONARUE, THE WEST SHORE SWITCAMAN, HELD.
Newbarg, N. Y. July 20.—The examination of
Michael Donshue, the West Shore switchman at the
seene of the disaster lLiere last Thursdny, Was
pere to-day before Reconder MeCroskery. A member
of the section gang that was coploysd In putdng in
ewiteh on the day of the accident gestfied =

K

Ihe new

(ot after the teain passed into the frelght yard he

waw Dopghne set the switeh as §t should have L
closed against

wi befere the tealn areived, thot Is, 2
the frelght yard. Thls accounis for the fact that = *
the switeh appeared to be ail right after the wreck,
when examined by railroad mon,  The Recorder de-
clded that  Donabue should be heid for the wuction

af the Grand Jury aod Jodge Clinrdes I,
the supreme Conrt, tixed Lis bail at #3800,
Wi ; shed,  The charge agalnst Donajine
alaughter In the second degree.
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